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CTYACHTBI CAMApPKAHACKOIo HHCTUTYTAa JKOHOMUKH U CEPBUCA

AHHOTAUMsl. BamoTHBI pBIHOK MpelcTaBisieT €000 TIo0albHYI0 cHCTEMYy OOMeHa
MHOCTPaHHBIMU BaJIOTaMH, 1€ YYACTHUKH COBEPIIAIOT CHIEIKU C LEJIBIO MOKYIKHU, MPOJAXKU U
oOMmeHa BamoT. OH UrpaeT KJIOYEBYIO POJIb B MUPOBOM 3KOHOMHUKE, 0OecreunBas JIMKBUIHOCTb U
CIOCOOCTBYSl MEXIYHAPOJHON TOProBjI€ U MHBECTULUAM. BanroTHbIE onepaiuy, BKIIOYAIONINE
CHoToBble, (opBapaHble, (bIOUEPCHBIC, ONUMOHHBIE W CBOIOBBIE CIENIKH, IO3BOJSIOT
MUHHMH3UPOBAThH BAJIOTHBIE PUCKH M U3BJIEKaTh MPUObLIbL U3 KonebaHUl 0OMEHHBIX KypcoB. B
YCIOBUAX TIJI00ANM3alMU BaJIOTHBIM PHIHOK XapaKTEpPU3YeTCsl BBICOKOM BOJATUIBHOCTBIO U
3HAQYMUTEIILHON POJIBIO PETYISATOPHBIX OPraHOB.

KiroueBble c/ji0Ba: BaIIOTHBIM PHIHOK, BAJIOTHBIC ONEpAIl, OOMEH BaJIIOT, MEXIyHApOIHAs
TOPTOBJISA, BAIIOTHBIE PUCKH, CIIOTOBBIE CIIEJIKH, (hOpBAapIHbIE KOHTPAKTHI, (PbIOUEPCHI, OMLIUOHBI,
CBOIIbI, BOJIATUIILHOCTb, PETYIIATOPHI, [N100aIH3aLIHs.

BantoTHbIl pBIHOK MpeACTaBISAET COOON CUCTEMY SKOHOMMUYECKHX M OpraHU3allMOHHBIX
OTHOILIEHUM, BO3ZHUKAKOUIUX IPU KYyIUIC-NPOAAXE HHOCTPAHHBIX BAJIKOT M JIPYIUX BAJFOTHBIX
LIEHHOCTEH. DTOT PBIHOK MIPAET KJIIOUEBYIO POJb B MEXIYHAPOAHONH 3KOHOMHKE, IOCKOJBKY
obecrieunBaeT OOMEH BaJIIOT MEKAY Pa3IMYHBIMU CTPAHAMM, CIIOCOOCTBYET JABM)KEHUIO KaluTana
U Pa3BUTHIO BHEIIHEIKOHOMHYECKHUX CBsA3eil. OCHOBHBIMH (YHKIMSIMH BaJIOTHOTO PpPbIHKA
SIBJISIFOTCSL:

e (OOecrneyeHne MEXIYHApOAHBIX pacyeToB. BalllOTHBIM PHIHOK NOMOraeT MNPOBOIUTH

IIJIATEXKU MEXKIY CTPAaHAMM 3a DKCIIOPT U UMIIOPT TOBAPOB, YCIIYT U KAIIUTAJIOB.

e @opMupOBaHHE BAIIOTHBIX KypcOB. B3ammopnelcTBHe cmpoca M IPEIJIOKEHHS Ha

BaJIFOTHOM PBIHKE OIIPEAEISAET CTOUMOCTb OJHON BAJIIOTHI IT0 OTHOIIEHUIO K IPYrOi.

e XeIKUPOBAaHHUE BAJIIOTHBIX PUCKOB. YUYAaCTHUKHU PBIHKA UCIIOJIB3YIOT UHCTPYMEHTHI IS

3allIUThI OT KOoJIEOAHMH BaIFOTHBIX KYPCOB, YTO CHUKACT (I)I/IHaHCOBBIe PHUCKHU.
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e MuBectuuuoHHas  (QyHKuMA. BamtoTHBIH  pBIHOK — IPEJOCTaBISE€T  y4aCTHUKAM
BO3MO>KHOCTb pa3MeIlaTh CBOOOJHbIE KalUTajabl B MHOCTPAHHOMN BaJIOTE AJIS MOTY4YECHUS
noxona [1].

BantoTHble onepanuu npeacTaBisioT cOO0H CIENKH ¢ BAIOTHBIMHU LIEHHOCTSIMH, BKJITFOYast
HMHOCTPaHHYIO BAJIIOTY, IUIATEXKHbIE JOKYMEHTHI U LIEHHbIE OyMaru B MHOCTPAHHOM BasltoTe. DTO
CHEJIKH, MPEIoJaramlue HEMEIJIEHHYIO MMOCTaBKy BalIOThl, KaK MPaBWJIO, B TEUYEHHUE NIBYX
pabounx nHeil. OHM MCTIONB3YIOTCS Ul PACYETOB 32 TOBAPHI M YCIIYTH, a TaKKe JJISi CPOYHOTO
oOMeHa BamoT. Takue CIeNKy MpearnoaraloT MoCTaBKy BaJIIOThl Yepe3 OINpeIesIeHHbIN MepUoI.
K HuM oTHOCcsATCA (pbrOuepchl, (GopBapAbl M ONIMOHBL, KOTOPbIE aKTUBHO NMPUMEHSIOTCS IS
XEI)KUPOBAHUS PUCKOB. ApOUTpax MpeaoiaraeT 0JJHOBPEMEHHYIO MTOKYIIKY U IIPOJIaXKy BaJTIOThI
Ha pa3HbIX PHIHKAX C IEIbI0 U3BJICUCHHS MPUOBLTH OT pa3HMII B Kypcax [2]. KomOuHanums aByx
OTIepalrii: MOKYIKH WIK MPOJaXH BAJIOTHI C MOCIEIYIONIIM 3aKII0UYeHHEM 00paTHON CIETIKH Ha
3apaHee OTOBOPEHHBIX YCIOBUSX.

BantotHele  omepamuuM = mojuIekKaT — TOCYJApCTBEHHOMY M MEXAYHAPOJIHOMY
perynupoBanuio. OCHOBHOM LENBIO PETYIMPOBAHUS SABISETCS OOECTeUeHHe CTAaOMIBLHOCTH
(UHAHCOBOW CHCTEMBI U MPEIOTBpAIlEHUE HE3aKOHHBIX ONEPaLnii, TAKUX KaK OTMBIBAHHUE JCHET.
BairoTHbIM pHIHOK M ONEpalliyd Ha HEM HUIParoT Ba)XKHYIO POJIb B COBPEMEHHOM 3KOHOMMKE,
coleiicTBys 3(PGEKTUBHOMY pacCHpelesieHUuI0 (UHAHCOBBIX pECYpCOB U MOJAEP KaHUIO
CTaOMIIBHOCTH MEKIYHAPOTHON TOPTOBIIH.

BaroTHBII pBIHOK SIBIISIETCS] HEOTHEMIIEMOM YacThi0O MUPOBOH (prHAHCOBOM crcTeMbl. Ero
(YHKLIMOHMPOBAHUE CHOCOOCTBYET TOJAECP)KAHUI0 HKOHOMHMUYECKOTO PaBHOBECHS MEXIY
CTpaHaMM, OOJIAZAIOIUMH PA3JIMYHBIMM YPOBHSAMHU PA3BUTHUS, PECYpcaMU M SKOHOMHUYECKUMHU
MIPUOPUTETAMU. OCHOBHBIE aCTIEKTHI €0 3HAUEHHSI BKIIFOYAIOT COZeCTBHE TTI00aIN3aIiH, TaK KaK
BAIOTHBINA PHIHOK OOecTieYrBaeT CBOOOIHBI OOMEH BaJIOT, CTUMYIIHUPYS Pa3BUTHE III00ATBHBIX
HSKOHOMHMUECKUX CBSA3EH U CO3/]aHHe TPaHCHALMOHAJIBHBIX Kopriopauid. OH Takke cocoOCTByeT
cOaJaHCUPOBAHUIO TOPIOBBIX IOTOKOB, IMO3BOJIAS IOKYyNAaTeJssM M MPOAABLAM CTAHOBUTHCS
BaJIIOTHBIMU IIOCPEJHUKAMH B MEXIyHAapOJHON Toprosie. PazBuTtre nu@poBbIX TEXHOIOIHHA Ha
BaJIIOTHOM PbIHKE 00€CIIeYNBAET CO3/1aHNE 3(PPEKTUBHBIX FJIEKTPOHHBIX MIATPOPM, CHUKAIOIINX
pacxo/ibl U YCKOPSIOMIMX 00paboTKy caeinok [3].

Ha BayfOTHOM pBIHKE OCHOBHOE BHHUMAaHHUE YAENAETCS KIIOYEBBIM MHUPOBBIM BaIIIOTaM,
KOTOpBIE ABISAIOTCS 0a30BBIMU Il OOJBLUIMHCTBA MEXAYHAPOJHBIX cAenok. Cpenu HUX JoJuiap
cma (usd), KOTOpBI cUMTAaeTCs] CaMOW YHHWBEPCAIbHOW BAJIOTOM W OCHOBHBIM PE3EPBHBIM

CPEIICTBOM, €BPO (eur), MpeACTaBISIONINI eBPOIICHCKII COr03 M 00eCTICYHBAIOIINIA CTA0MITHPHOCTh
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9KOHOMHKH CTPAH-YICHOB, SAIIOHCKas UeHa (jpy), ITUPOKO UCIIOJIb3yeMasi B a3UaTCKOM PETHOHE, U
OpuTtaHCcKuil (yHT CTEPIUHTOB (gbp), 3HAUNUTENbHASI YACTh (PMHAHCOBBIX OTEpaIfil BHITTOTHSACTCS
MMEHHO B 3TOH BanoTe. Pa3BuTHe BamOTHOTO phIHKA HEM30EKHO CBSI3aHO C TEXHOJIOTHMUYECKUM
MIPOrpeccoM U 3KOHOMUYECKUMHU M3MEHEHUSMHU B MHpE. IPOTHO3bI YKAa3bIBAIOT Ha CJIEIYIOLIUE
TIEPCTICKTHBEI:

® yBEJIIMUYCHUE POJIM DJICKTPOHHBIX BATIOT B CTPYKTYPE MEKTYHAPOIHBIX PACUCTOB.

® CO3JIaHUE III00ATBHBIX CTAaHIAPTOB PETYIUPOBAHUS JUTSI CTAOWIIM3AIMA PHIHKA.

e BHEAPEHHE UCKYCCTBCHHOTO MHTEIICKTA JUIS MOBBIIEHUS 3 heKTHBHOCTH TOProBiu [4].
BaITIOTHBIA PBIHOK OCTAETCS OAHHMM U3 CaMbIX JHHAMUYHBIX U UHTEPECHBIX CETMEHTOB MUPOBOM
SKOHOMHKH, oOecreynBas OalaHC WMHTEPECOB YYaCTHUKOB U Pa3BUTHE TJI00aJIbHOTO
SKOHOMHUYECKOTO COTPYAHUUYECTRA.

KonebGaHus BaIOTHBIX KYpCOB MOTYT CHJIHO BJIHMSTh Ha SKOHOMHUKY cTpaHbl. CHilbHas
BaJTIOTA CHMYKAET KOHKYPEHTOCITIOCOOHOCTh AKCIIOPTEPOB, HO JIEJIaeT UMITOPT 00Jiee JOCTYITHBIM.
ocla0JieHue BANIOTHI, B CBOIO OYEpEllb, MOXET YBEIMYUBATh HH(IALUIO W3-32 YIOPOKAHUS
MMITIOPTUPYEMBIX TOBAPOB. CTAOMIBHBIN BaJTIOTHBIA KypC MPUBJICKAET HHOCTPAHHBIX HHBECTOPOB
U COCOOCTBYET MPUTOKY KaruTaia.
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